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[image: image1.wmf]SUMMARY OF FINANCIAL INFORMATION

Current year 

current quarter

Preceeding year 

corresponding 

quarter

Current year to 

date

Preceeding year 

corresponding 

period

Jan - Mar 07

Jan - Mar 06

Jan - Mar 07

Jan - Mar 06

RM000

RM000

RM000

RM000

1

Revenue

1,422

              

 

10,015

              

 

1,422

              

 

10,015

              

 

2

Profit / (loss) before tax

(4,798)

            

 

6,056

                

 

(4,798)

            

 

6,056

                

 

3

Profit / (loss) after tax and minority interest

(4,798)

            

 

6,056

                

 

(4,798)

            

 

6,056

                

 

4

Net profit / (loss) for the period

(4,798)

            

 

6,056

                

 

(4,798)

            

 

6,056

                

 

5

Basic earnings / (loss) per share (sen)

(11.6)

              

 

14.7

                  

 

(11.6)

              

 

14.7

                  

 

6

Dividend per share (sen)

-

                 

 

-

                   

 

-

                 

 

-

                   

 

31 Mar 07

31 Dec 06

RM

RM

7

Net tangible assets per share

(5.01)

              

 

(4.89)

                

 

ADDITIONAL INFORMATION

Current year 

current quarter

Preceeding year 

corresponding 

quarter

Current year to 

date

Preceeding year 

corresponding 

period

Jan - Mar 07

Jan - Mar 06

Jan - Mar 07

Jan - Mar 06

RM000

RM000

RM000

RM000

1

Profit / (loss) from operations

(1,942)

            

 

7,105

                

 

(1,942)

            

 

7,105

                

 

2

Gross interest income

55

                   

 

-

                   

 

55

                   

 

-

                   

 

3

Gross interest expense

2,856

              

 

1,049

                

 

2,856

              

 

1,049

                

 




[image: image2.wmf]CONDENSED CONSOLIDATED BALANCE SHEET

31 Mar 07

31 Dec 06

RM000

RM000

Non-current assets

Property, plant and equipment

2,727

          

 

1,852

          

 

Investments in associates

3,850

          

 

3,850

          

 

Other investments

790

             

 

790

             

 

Development expenditure

119

             

 

119

             

 

Prepaid land lease payments

4,262

          

 

4,276

          

 

Current assets

Amount due from customers for contract works

4,875

          

 

4,341

          

 

Inventories

505

             

 

573

             

 

Trade receiveables

979

             

 

1,363

          

 

Other receiveables

6,426

          

 

5,195

          

 

Fixed deposits with licensed banks

3,773

          

 

3,814

          

 

Cash and bank balances

3,539

          

 

6,327

          

 

20,097

        

 

21,613

        

 

Current liabilities

Amount due to customers for contract works

67

               

 

67

               

 

Trade payables

55,541

        

 

56,194

        

 

Other payables and accruals

49,582

        

 

46,579

        

 

Borrowings

102,254

      

 

101,665

      

 

Amount due to directors

102

             

 

102

             

 

Provisions

28,983

        

 

28,489

        

 

Provision for taxation

4,603

          

 

4,603

          

 

241,132

      

 

237,699

      

 

Net current liabilities

(221,035)

     

 

(216,086)

     

 

Long term liabilities

Borrowings

(713)

            

 

-

              

 

(210,000)

     

 

(205,199)

     

 

Shareholders' equity

Share capital

41,269

        

 

41,269

        

 

Share premium

12,892

        

 

12,892

        

 

Foreign exchange fluctuation reserve

(3)

                

 

-

              

 

Accumulated (losses) / reserves

(260,708)

     

 

(255,910)

     

 

(206,550)

     

 

(201,749)

     

 

Minority interest

(3,450)

         

 

(3,450)

         

 

(210,000)

     

 

(205,199)

     

 


The condensed consolidated balance sheet should be read in conjunction with the Annual Financial Report for the year ended 31 December 2006.


[image: image3.wmf]CONDENSED CONSOLIDATED INCOME STATEMENT

Current year 

current quarter

Preceeding 

year 

corresponding 

quarter

Current year to 

date

Preceeding 

year 

corresponding 

period

Jan - Mar 07

Jan - Mar 06

Jan - Mar 07

Jan - Mar 06

RM000

RM000

RM000

RM000

Revenue

1,422

              

 

10,015

            

 

1,422

              

 

10,015

            

 

Less: Cost of sales

1,322

              

 

1,269

              

 

1,322

              

 

1,269

              

 

Gross profit / (loss)

100

                 

 

8,746

              

 

100

                 

 

8,746

              

 

Other income

273

                 

 

52

                   

 

273

                 

 

52

                   

 

Administrative and other expenses

2,315

              

 

1,693

              

 

2,315

              

 

1,693

              

 

Profit / (loss) from operations

(1,942)

            

 

7,105

              

 

(1,942)

            

 

7,105

              

 

Finance cost

(2,856)

            

 

(1,049)

            

 

(2,856)

            

 

(1,049)

            

 

Share of profits from associated companies

-

                 

 

-

                 

 

-

                 

 

-

                 

 

Profit / (loss) before tax

(4,798)

            

 

6,056

              

 

(4,798)

            

 

6,056

              

 

Taxation

-

                 

 

-

                 

 

-

                 

 

-

                 

 

Profit / (loss) after tax

(4,798)

            

 

6,056

              

 

(4,798)

            

 

6,056

              

 

Minority interest

-

                 

 

-

                 

 

-

                 

 

-

                 

 

Net profit / (loss) for the period

(4,798)

            

 

6,056

              

 

(4,798)

            

 

6,056

              

 

Basic earnings / (loss) per share (sen)

(11.6)

              

 

14.7

                

 

(11.6)

              

 

14.7

                

 

Diluted earnings / (loss) per share (sen)

(11.2)

              

 

14.1

                

 

(11.2)

              

 

14.1

                

 


The condensed consolidated income statement should be read in conjunction with the Annual Financial Report for the year ended 31 December 2006.


[image: image4.wmf]CONDENSED CONSOLIDATED CASHFLOW STATEMENT

31 Mar 07

31 Mar 06

RM000

RM000

Cashflows from operating activities

Net profit/(loss) before taxation

(4,798)

          

 

6,056

           

 

Adjustment for :

Depreciation

186

              

 

131

              

 

Amortisation of prepaid land lease payments

14

                

 

-

               

 

Foreign exchange loss

(3)

                 

 

-

               

 

Allowances for doubtful debts written back

(80)

               

 

-

               

 

Interest income

(55)

               

 

-

               

 

Interest expense

2,856

           

 

1,049

           

 

Operating profi/(loss) before working capital changes

(1,880)

          

 

7,236

           

 

(Increase)/Decrease in amount due from customers for contract works

(534)

             

 

241

              

 

Decrease in inventories

68

                

 

87

                

 

Increase in trade and other receivables

(767)

             

 

(8,442)

          

 

Increase in amount due to customers for contract works

-

               

 

862

              

 

Increase/(Decrease) in trade and other payables

162

              

 

(7)

                 

 

Increase in provisions

194

              

 

-

               

 

Cash (used in) / generated from operations

(2,757)

          

 

(23)

               

 

Interest paid

(368)

             

 

(230)

             

 

Net cash (used in) / generated from operating activities

(3,125)

          

 

(253)

             

 

Cashflows from investing activities

Purchase of property, plant and equipment

(1,061)

          

 

-

               

 

Interest Received

96

                

 

-

               

 

Net cash (used in) / generated from investing activities

(965)

             

 

-

               

 

Cashflows from financing activities

Proceeds from new long term borrowings

997

              

 

-

               

 

Payments of finance lease liabilities

(44)

               

 

-

               

 

Advances from directors

22

                

 

Net cash (used in) / generated from financing activities

953

              

 

22

                

 

Net (decrease) / increase in cash and cash equivalents

(3,137)

          

 

(231)

             

 

Cash and cash equivalents brought forward

(14,223)

        

 

(15,956)

        

 

Cash and cash equivalents carried forward

(17,360)

        

 

(16,187)

        

 

Cash and cash equivalents consist of:

Cash and bank balances

3,539

           

 

5,249

           

 

Bank overdraft

(20,899)

        

 

(21,436)

        

 

(17,360)

        

 

(16,187)

        

 


The condensed consolidated cashflow statement should be read in conjunction with the Annual Financial Report for the year ended 31 December 2006.


[image: image5.wmf]CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Share 

capital

Share 

premium

Reserve on 

consolidation

Foreign 

exchange 

fluctuation 

reserve

Accumulated 

losses

Total

RM000

RM000

RM000

RM000

RM000

RM000

Balance as at 01 January 2007

41,269

  

 

12,892

    

 

-

                  

 

-

          

 

(255,910)

      

 

(201,749)

   

 

Net movements for the year to date

-

        

 

-

          

 

-

                  

 

(3)

            

 

(4,798)

          

 

(4,801)

       

 

Balance as at 31 March 2007

41,269

  

 

12,892

    

 

-

                  

 

(3)

            

 

(260,708)

      

 

(206,550)

   

 

Balance as at 01 January 2006

41,269

  

 

12,892

    

 

-

                  

 

-

          

 

(157,855)

      

 

(103,694)

   

 

Net movements for the year to date

-

        

 

-

          

 

-

                  

 

-

          

 

(98,055)

        

 

(98,055)

     

 

Balance as at 31 December 2006

41,269

  

 

12,892

    

 

-

                  

 

-

          

 

(255,910)

      

 

(201,749)

   

 


The condensed consolidated statement of changes in equity should be read in conjunction with the Annual Financial Report for the year ended 31 December 2006.

EXPLANATORY NOTES

1. BASIS OF PREPARATION

The interim financial statements are unaudited and have been prepared in accordance with the requirements of Financial Reporting Standard (FRS) 134, Interim Financial Reporting issued by the Malaysian Accounting Standards Board (MASB) and paragraph 9.22 and Appendix 9B of the Listing Requirements of Bursa Malaysia Securities Berhad.

The interim financial statements should be read in conjunction with the audited financial statements of the Group for the year ended 31 December 2006.

The accounting policies and methods of computation adopted by the Group in these quarterly financial statements are consistent with those adopted in the most recent annual audited financial statements for the year ended 31 December 2006, except that the Group has adopted the new/revised standards mandatory for annual periods beginning on or after 1 January 2007, as follows:

	FRS 117 
	Leases 

	FRS 1192004 (Revised) 
	Employee Benefits – Actuarial Gains and Losses, Group Plans and Disclosures 

	FRS 124 
	Related Party Disclosures 


The adoption of the above FRSs does not have any significant financial impact on the Group except for the following:

FRS 117 Leases 

Prior to 1 January 2007, leasehold land and buildings held for own use were classified as property, plant and equipment and were stated at cost less accumulated depreciation and impairment loss (if any). The adoption of the revised FRS 117 Leases in 2007 has resulted in a change in the accounting policy relating to the classification of leasehold land and buildings. 

Under FRS 117, leasehold land and buildings are classified as operating or finance leases in the same way as leases of other assets. The land and buildings elements of leasehold land and buildings are considered separately for the purposes of lease classification. Leasehold land held for own use is now classified as an operating lease and the payment made on entering into it represents prepaid lease payments. Leasehold land held for own use is disclosed as a separate line item in the Balance Sheet under Non-Current Assets with effect from 1 January 2007 and to be accounted for retrospectively. The costs of leasehold land and buildings are allocated between the land and the buildings elements in proportion to the relative fair values. The leasehold land portion is amortised on a straight-line basis over the remaining lease term. 

2. QUALIFIED AUDIT REPORT

The annual financial statements of the Group for the year ended 31 December 2006 were reported with qualification.

3. UNUSUAL ITEMS AFFECTING ASSETS, LIABILITIES, EQUITY, NET INCOME OR CASHFLOWS

There were no unusual items affecting assets, liabilities, equity, net income or cashflows for the current period.

4. CHANGES IN ESTIMATES

There were no changes in estimates of amounts that give a material effect for the current quarter.
5. TAXATION

Taxation for the current period is as follows:


[image: image6.wmf]31-Mar-07

RM000

Current period’s taxation

                   - 

Under provision in respect of prior years

                   - 

Share of taxation of associated company

                   - 

                   - 


No taxation has been provided in the current year to date since the companies are in a loss position.

6. SALE OF UNQUOTED INVESTMENTS / PROPERTIES

There has been no disposal of any unquoted securities or properties during the current quarter.

7. PURCHASE OR DISPOSAL OF QUOTED SECURITIES

There has been no purchase or disposal of any quoted securities during the current quarter.

8. CHANGES IN GROUP COMPOSITION

There were no changes in the Group composition during the current quarter.
9. CORPORATE PROPOSALS

The Company had on 23 January 2007 submitted to the Securities Commission (“SC”) its Proposed Corporate Restructuring Exercise (“PCRE”) entailing the following:-

· Proposed Capital Reduction;

· Proposed Acquisitions;

· Proposed Debt Restructuring;

· Proposed Liquidation;

· Proposed Rights Issue with Warrants; and

· Proposed Placement with Warrants

The SC had on 30 April 2007 approved the aforementioned PCRE. In this regard, the Company had commenced the implementation of the aforesaid PCRE via voluntarily winding up some of its subsidiaries namely, Lankhorst Pancabumi Contractors Sdn Bhd (“LPC”) and Cardon (M) Sdn Bhd (“Cardon”) on 14 May 2007, in line with the PCRE.

However, Reinforced Earth Management Services Sdn Bhd ("REMS") obtained a Winding-Up Order against LPC on 15 May, 2007 The Winding-Up Petition was presented on 19 October 2004 and served on 3 December 2004. Nonetheless, the liquidators will inter-alia apply to the High Court for a "permanent stay" in REMS Winding-Up Petition and proceed accordingly with the voluntary liquidation.

In light of the Winding-Up Petition obtained by Concrete Engineering Products Berhad on 18 April 2007, the Company had adjourned the creditors meeting for Cardon that was supposed to be held on 25 May 2007. 
The Company and some of its subsidiaries as listed below had on 21 May 2007 obtained a further extension of the Restraining Order from the High Court of Malaya, Kuala Lumpur by an additional 120 days i.e., to expire on 17 September 2007: -
1. ARK Hartanah Sdn. Bhd. (fka Lankhorst Hartanah Sdn. Bhd.);
2. ARK M&E Sdn. Bhd. (fka Lankhorst M&E Sdn. Bhd.); and
3. ARK Development Sdn. Bhd. (fka Rampai Budi-Jaya Sdn. Bhd.) 

10. ISSUANCE OF EQUITY SECURITIES AND REPAYMENT OF DEBT SECURITIES, SHARE BUY-BACKS, SHARE CANCELLATIONS, SHARES HELD AS TREASURY SHARES AND RESALE OF TREASURY SHARES

There were no other issues of equity securities and repayment of debt securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares during the current year and quarter.

11. GROUP BORROWINGS


[image: image7.emf]Short term Long term Short term Long term

RM000 RM000 RM000 RM000

Bank borrowings

- Overdraft 15,959        -             -              -            

- Overdraft / Progress claim 4,940          -             -              -            

- Bankers acceptance 20,859        -             -              -            

- Short-Term advance 28,187        -             -              -            

- Short-Term revolving credit 1,975          -             -              -            

- Term loan 21,620        -             -              -            

93,540        -             -              -            

Short term Long term

RM000 RM000

Hire purchase 8,714          713            

Secured Unsecured


12. CONTINGENT LIABILITIES

The contingent liabilities for the Group is RM11.1 million. 

13. OFF-BALANCE SHEET FINANCIAL INSTRUMENTS

As at the latest practicable date from the date of issue of this quarterly report, there are no off-balance sheet financial instruments in issue.

14. CHANGES IN MATERIAL LITIGATION

Reinforced Earth Management Services Sdn Bhd had obtained a Winding-Up Order via Winding-Up Petition No: 28-280-2004 against LPC on 15 May, 2007 for failure to settle the judgment sum of RM230,684.32 (excluding interest at 8% p.a. from the summons date of 27 November 2002) for services rendered. The Winding-Up Petition was presented on 19 October 2004 and served on 3 December 2004.

Concrete Engineering Products Berhad had presented a Winding-Up Petition to Cardon on 30 March 2007 and the sealed copies were served on 18 April 2007 for failure to settle the judgment sum of RM150,199.08  at an interest at the rate of 1.5% per month calculated from 3 July 2001 until full settlement and cost in relation to the winding -up petition amounting to RM1,870.00.

Integral Concrete Technology (M) Sdn Bhd had on 8 September 2006 presented a winding up petition to LPC. The said petition was dated 4 August 2006 and the claim amount is for RM225,376 with interest at 8% p.a. from 1 April 2004 until date of full settlement. The said petition was made during the existence of a Restraining Order effective from 6 September 2006. LPC had on 6 March 2007 set aside the abovementioned winding up petition.

In addition, as announced to Bursa Securities earlier, there were a number of claims whereby winding up petitions have been served on the Company’s subsidiaries whereby settlements were negotiated as follows: -

-
Simex Engineering Rubber Products Sdn Bhd for RM97,393.54;

-
Oka Concrete Industries Sdn Bhd for RM185,186.74;

-
Woun Hin Sdn Bhd for RM230,684.32; and

-
YWC Engineers & Contractors Sdn Bhd for RM173,398.20

The above shall be addressed in the Company’s PCRE that was approved by the SC on 30 April 2007. 

Other litigations are as follows: 

	Categories
	Amount (RM)
	Comments

	Under Section 218 Notices
	5.56 million
	To be addressed in the PCRE

	Judgment Entered
	2.85 million
	To be addressed in the PCRE

	Under applications for Summary Judgment
	0.4 million
	To be addressed in the PCRE


         NOTE :   The Company and certain subsidiaries namely, ARK Hartanah Sdn Bhd, ARK M&E Sdn Bhd and ARK Development Sdn Bhd are currently under the protection of a Restraining Order pursuant to Section 176 of the Companies Act, 1965 that shall expire on 17 September 2007. 

15. SEGMENTAL INFORMATION


[image: image8.wmf] Construction 

 Property 

development 

 Quarry 

 Investment 

holding 

 Consolidation 

adjustment 

 Group 

 RM000 

 RM000 

 RM000 

 RM000 

 RM000 

 RM000 

Revenue

1,209

             

 

213

               

 

-

        

 

-

              

 

-

             

 

1,422

      

 

Gross profit

40

                  

 

60

                 

 

-

        

 

-

              

 

-

             

 

100

         

 

Other operating income

273

                

 

-

                

 

-

        

 

-

              

 

-

             

 

273

         

 

Operating expenses

919

                

 

95

                 

 

8

           

 

1,293

          

 

-

             

 

2,315

      

 

-

         

 

Operating profit / (loss)

(606)

               

 

(35)

                

 

(8)

          

 

(1,293)

         

 

(1,942)

    

 

Finance cost

(2,568)

            

 

-

                

 

(288)

      

 

-

              

 

-

             

 

(2,856)

    

 

Profit / (loss) from associates

-

                 

 

-

                

 

-

        

 

-

              

 

-

             

 

-

         

 

Exceptional items

-

                 

 

-

                

 

-

        

 

-

              

 

-

             

 

-

         

 

Profit / (loss) before tax

(3,174)

            

 

(35)

                

 

(296)

      

 

(1,293)

         

 

(4,798)

    

 


16. REVIEW OF PERFORMANCE

As compared to the preceding year, the Group’s revenue decreased by 86% from RM10.0 million in 2006 to RM1.4 million in 2007. Most of the previous projects have been completed and the Group has just embarked on its new projects in Thailand, i.e. the construction of low cost housing by the National Housing Authority of Thailand (Ban Er Arthon project). 

17. EXPLANATORY NOTE ON MATERIAL CHANGE

The Group registered a loss before tax of RM4.8 Million as compared to a profit before tax of RM6.1 Million in the preceding year. The loss before tax is mainly attributable to the high interest burden and the new projects currently undertaken by the Group are at early stages. 

18. MATERIAL EVENTS SUBSEQUENT TO BALANCE SHEET DATE

As at the latest practicable date from the issue of this report, there is no material subsequent event to be reported.

19. SEASONAL AND CYCLICAL FACTORS

There are no significant variations to the level of profit due to seasonal or cyclical effects of operations.

20. EXPLANATORY NOTE ON PROFIT FORECAST/GUARANTEE

No profit forecast / guarantee have been given by the company.

21. PROSPECTS

In tandem with the expected improvement in the economy, the Directors believe that the Group’s performance will progressively improve.

The Group will continue with its ongoing efforts to improve operational efficiency to achieve better results.

22. DIVIDENDS

No interim or final dividend has been declared or recommended
































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Page 1 of 12
Page 12 of 12

_1242035532.xls
Sheet1

		SUMMARY OF FINANCIAL INFORMATION				Current year current quarter		Preceeding year corresponding quarter		Current year to date		Preceeding year corresponding period

						Jan - Mar 07		Jan - Mar 06		Jan - Mar 07		Jan - Mar 06

						RM000		RM000		RM000		RM000

		1		Revenue		1,422		10,015		1,422		10,015

		2		Profit / (loss) before tax		(4,798)		6,056		(4,798)		6,056

		3		Profit / (loss) after tax and minority interest		(4,798)		6,056		(4,798)		6,056

		4		Net profit / (loss) for the period		(4,798)		6,056		(4,798)		6,056

		5		Basic earnings / (loss) per share (sen)		(11.6)		14.7		(11.6)		14.7

		6		Dividend per share (sen)		- 0		- 0		- 0		- 0

										31 Mar 07		31 Dec 06

										RM		RM

		7		Net tangible assets per share						(5.01)		(4.89)

		ADDITIONAL INFORMATION				Current year current quarter		Preceeding year corresponding quarter		Current year to date		Preceeding year corresponding period

						Jan - Mar 07		Jan - Mar 06		Jan - Mar 07		Jan - Mar 06

						RM000		RM000		RM000		RM000

		1		Profit / (loss) from operations		(1,942)		7,105		(1,942)		7,105

		2		Gross interest income		55		- 0		55		- 0

		3		Gross interest expense		2,856		1,049		2,856		1,049






_1242035666.xls
Sheet1

		CONDENSED CONSOLIDATED CASHFLOW STATEMENT

						31 Mar 07				31 Mar 06

						RM000				RM000

		Cashflows from operating activities

				Net profit/(loss) before taxation		(4,798)				6,056

				Adjustment for :

				Depreciation		186				131

				Amortisation of prepaid land lease payments		14				- 0

				Foreign exchange loss		(3)				- 0

				Allowances for doubtful debts written back		(80)				- 0

				Interest income		(55)				- 0

				Interest expense		2,856				1,049

				Operating profi/(loss) before working capital changes		(1,880)				7,236

				(Increase)/Decrease in amount due from customers for contract works		(534)				241

				Decrease in inventories		68				87

				Increase in trade and other receivables		(767)				(8,442)

				Increase in amount due to customers for contract works		- 0				862

				Increase/(Decrease) in trade and other payables		162				(7)

				Increase in provisions		194				- 0

				Cash (used in) / generated from operations		(2,757)				(23)

				Interest paid		(368)				(230)

				Net cash (used in) / generated from operating activities		(3,125)				(253)

		Cashflows from investing activities

				Purchase of property, plant and equipment		(1,061)				- 0

				Interest Received		96				- 0

				Net cash (used in) / generated from investing activities		(965)				- 0

		Cashflows from financing activities

				Proceeds from new long term borrowings		997				- 0

				Payments of finance lease liabilities		(44)				- 0

				Advances from directors						22

				Net cash (used in) / generated from financing activities		953				22

		Net (decrease) / increase in cash and cash equivalents				(3,137)				(231)

		Cash and cash equivalents brought forward				(14,223)				(15,956)

		Cash and cash equivalents carried forward				(17,360)				(16,187)

		Cash and cash equivalents consist of:

				Cash and bank balances		3,539				5,249

				Bank overdraft		(20,899)				(21,436)

						(17,360)				(16,187)






_1242035739.xls
Sheet1

		CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

				Share capital		Share premium		Reserve on consolidation		Foreign exchange fluctuation reserve		Accumulated losses		Total

				RM000		RM000		RM000		RM000		RM000		RM000

		Balance as at 01 January 2007		41,269		12,892		- 0		- 0		(255,910)		(201,749)

		Net movements for the year to date		- 0		- 0		- 0		(3)		(4,798)		(4,801)

		Balance as at 31 March 2007		41,269		12,892		- 0		(3)		(260,708)		(206,550)

		Balance as at 01 January 2006		41,269		12,892		- 0		- 0		(157,855)		(103,694)

		Net movements for the year to date		- 0		- 0		- 0		- 0		(98,055)		(98,055)

		Balance as at 31 December 2006		41,269		12,892		- 0		- 0		(255,910)		(201,749)






_1242035781.xls
Summary

		SUMMARY FINANCIAL INFORMATION				Current year current quarter		Preceeding year corresponding quarter		Current year to date		Preceeding year corresponding period

						Oct - Dec 03		Oct - Dec 02		Jan - Dec 03		Jan - Dec 02

						RM000		RM000		RM000		RM000

		1		Revenue		52,244		41,345		119,327		137,593

		2		Profit / (loss) before tax		(3,632)		1,277		(2,099)		(36,339)

		3		Profit / (loss) after tax and minority interest		(1,367)		1,125		(79)		(36,548)

		4		Net profit / (loss) for the period		(1,367)		1,125		(79)		(36,548)

		5		Basic earnings / (loss) per share (sen)		(3.4)		2.8		(0.2)		(9.1)

		6		Dividend per share (sen)		- 0		- 0		- 0		- 0

										31 Dec 03		31 Dec 02

										sen		sen

		7		Net tangible assets per share						39.4		39.6

		ADDITIONAL INFORMATION				Current year current quarter		Preceeding year corresponding quarter		Current year to date		Preceeding year corresponding period

						Sept - Dec 03		Sept - Dec 02		Jan - Dec 03		Jan - Dec 02

						RM000		RM000		RM000		RM000

		1		Profit / (loss) from operations		(3,466)		1,600		(974)		(33,867)

		2		Gross interest income		123		190		134		225

		3		Gross interest expense		(357)		(454)		(1,301)		(2,673)





BSheet

		CONDENSED CONSOLIDATED BALANCE SHEET

						31 Dec 03				31 Dec 02

						RM000				RM000

		Property, plant and equipment				17,001				19,917

		Investments in associates				4,172				5,608

		Other investments				783				793

		Development expenditure				7,987				7,647

		Current assets

				Amount due from customers for contract works		65,015				84,622

				Inventories		319				269

				Trade receiveables		77,285				65,956

				Other receiveables		11,474				10,389

				Amount due from associated companies		94				94

				Deposits, cash and bank balances		15,943				13,251

						170,131				174,581

		Current liabilities

				Amount due to customers for contract works		15,402				5,554

				Trade payables		38,253				53,095

				Other payables and accruals		21,593				26,843

				Borrowings		68,154				64,197

				Amount due to directors		375				305

				Hire purchase creditors		9,341				8,643

				Bank overdrafts		9,293				19,730

				Provision for taxation		5,942				5,687

						168,352				184,053

		Net current liabilities				1,779				(9,473)

						31,722				24,493

		Shareholders' equity

				Share capital		39,999				39,999

				Accumulated (losses) / reserves		(24,240)				(24,160)

						15,759				15,839

		Minority interest				(3,020)				(992)

		Long term liabilities

				Borrowings		18,830				8,913

				Hire purchase creditors		154				733

						31,722				24,493

												0.000000





P&L

		CONDENSED CONSOLIDATED INCOME STATEMENT

				Current year current quarter		Preceeding year corresponding quarter		Current year to date		Preceeding year corresponding period

				Oct - Dec 03		Oct - Dec 02		Jan - Dec 03		Jan - Dec 02

				RM000		RM000		RM000		RM000

		Revenue		52,244		41,345		119,327		137,593

		Less: Cost of sales		51,993		35,805		109,376		154,881

		Gross profit / (loss)		251		5,540		9,951		(17,288)

		Other income		(113)		885		2,150		3,054

		Administrative and other expenses		3,605		4,825		13,075		16,668

		Profit / (loss) from operations		(3,466)		1,600		(974)		(33,867)

		Finance cost		(356)		(454)		(1,301)		(2,673)

		Share of profits from associated companies		15		131		- 0		202

		Profit / (loss) before tax		(3,632)		1,277		(2,099)		(36,339)

		Taxation		486		(79)		(9)		(164)

		Profit / (loss) after tax		(3,154)		1,198		(2,108)		(36,503)

		Minority interest		1,786		(73)		2,028		(45)

		Net profit / (loss) for the period		(1,367)		1,125		(79)		(36,548)

		Basic earnings / (loss) per share (sen)		(3.4)		2.8		(0.2)		(9.1)





Cashflow

		CONDENSED CONSOLIDATED CASHFLOW STATEMENT

						31 Dec 03

						RM000		RM000

		Cashflows from operating activities

				Net profit / (loss) before taxation		(2,099)

				Adjustments for:

				- Depreciation		2,262

				- Interest expense		1,301

				Operating profit / (loss) before working capital changes		1,464

				(Increase) / decrease in trade and other receiveables		(12,415)

				(Increase) / decrease in inventories		29,405

				Increase / (decrease) in trade payables		(20,091)

				Cash generated from operations		(1,637)

				Interest paid		(1,300)

				Income taxes paid		255

		Net cashflow from operating activities						(2,682)

		Cashflows from investing activities

				Proceeds from sale of assets		180				t

				Proceeds from sale of investments		1,505

				Interest received		134

		Net cashflow from investing activities						1,819

		Cashflows from financing activities

				Proceeds from borrowings		13,874

				Payments to hire purchase creditors		119

		Net cashflow from financing activities						13,993

		Net increase / (decrease) in cash and cash equivalents						13,130

		Cash and cash equivalents brought forward						(6,479)

		Cash and cash equivalents carried forward						6,651		6,650.50

										(0)





Equity change

		CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

				Share capital		Share premium		Reserve on consolidation		Retained profit / (loss)		Total

				RM000		RM000		RM000		RM000		RM000

		Balance as at 31 December 2001		39,999		12,892		3,647		(4,151)		52,387

		Net profit / (loss) for 2002								(36,548)		(36,548)

		Balance as at 31 December 2002		39,999		12,892		3,647		(40,699)		15,839

		Net profit / (loss) for the year								(79)		(79)

		Balance as at 31 December 2003		39,999		12,892		3,647		(40,779)		15,759





Borrowings

				Secured						Unsecured

				Short term		Long term				Short term		Long term

		Bank borrowings		RM000		RM000				RM000		RM000

		Overdraft		5,681		- 0				1,600		- 0

		Overdraft (against progress claim)		2,012		- 0				- 0		- 0

		Bankers acceptance		39,389		- 0				- 0		- 0

		Short-Term advance		28,765		- 0				- 0		- 0

		Short-Term revolving credit		- 0		- 0				- 0		- 0

		Term loan		- 0		18,830				- 0		- 0

				75,847		18,830				1,600		- 0

		Hire purchase		Short term		Long term

				RM000		RM000

		Hire purchase		9,341		154





Contingent liab

				RM000

		Corporate guarantee by Lankhorst Berhad		189,730

		Corporate guarantee by Lankhorst Pancabumi Contractors Sdn Bhd		35,253

				224,983





Segmental

				Construction		Property development		Quarry		Investment holding		Consolidation adjustment		Group

				RM000		RM000		RM000		RM000		RM000		RM000

		Revenue		1,209		213		- 0		- 0		- 0		1,422

		Gross profit		40		60		- 0		- 0		- 0		100

		Other operating income		273		- 0		- 0		- 0		- 0		273

		Operating expenses		919		95		8		1,293		- 0		2,315

														- 0

		Operating profit / (loss)		(606)		(35)		(8)		(1,293)				(1,942)

		Finance cost		(2,568)		- 0		(288)		- 0		- 0		(2,856)

		Profit / (loss) from associates		- 0		- 0		- 0		- 0		- 0		- 0

		Exceptional items		- 0		- 0		- 0		- 0		- 0		- 0

		Profit / (loss) before tax		(3,174)		(35)		(296)		(1,293)				(4,798)
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		CONDENSED CONSOLIDATED INCOME STATEMENT

				Current year current quarter		Preceeding year corresponding quarter		Current year to date		Preceeding year corresponding period

				Jan - Mar 07		Jan - Mar 06		Jan - Mar 07		Jan - Mar 06

				RM000		RM000		RM000		RM000

		Revenue		1,422		10,015		1,422		10,015

		Less: Cost of sales		1,322		1,269		1,322		1,269

		Gross profit / (loss)		100		8,746		100		8,746

		Other income		273		52		273		52

		Administrative and other expenses		2,315		1,693		2,315		1,693

		Profit / (loss) from operations		(1,942)		7,105		(1,942)		7,105

		Finance cost		(2,856)		(1,049)		(2,856)		(1,049)

		Share of profits from associated companies		- 0		- 0		- 0		- 0

		Profit / (loss) before tax		(4,798)		6,056		(4,798)		6,056

		Taxation		- 0		- 0		- 0		- 0

		Profit / (loss) after tax		(4,798)		6,056		(4,798)		6,056

		Minority interest		- 0		- 0		- 0		- 0

		Net profit / (loss) for the period		(4,798)		6,056		(4,798)		6,056

		Basic earnings / (loss) per share (sen)		(11.6)		14.7		(11.6)		14.7

		Diluted earnings / (loss) per share (sen)		(11.2)		14.1		(11.2)		14.1
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				Secured						Unsecured

				Short term		Long term				Short term		Long term

				RM000		RM000				RM000		RM000

		Bank borrowings

		- Overdraft		15,959		- 0				- 0		- 0

		- Overdraft / Progress claim		4,940		- 0				- 0		- 0

		- Bankers acceptance		20,859		- 0				- 0		- 0

		- Short-Term advance		28,187		- 0				- 0		- 0

		- Short-Term revolving credit		1,975		- 0				- 0		- 0

		- Term loan		21,620		- 0				- 0		- 0

				93,540		- 0				- 0		- 0

				Short term		Long term

				RM000		RM000

		Hire purchase		8,714		713

				102,254
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		CONDENSED CONSOLIDATED BALANCE SHEET

						31 Mar 07				31 Dec 06

						RM000				RM000

		Non-current assets

				Property, plant and equipment		2,727				1,852

				Investments in associates		3,850				3,850

				Other investments		790				790

				Development expenditure		119				119

				Prepaid land lease payments		4,262				4,276

		Current assets

				Amount due from customers for contract works		4,875				4,341

				Inventories		505				573

				Trade receiveables		979				1,363

				Other receiveables		6,426				5,195

				Fixed deposits with licensed banks		3,773				3,814

				Cash and bank balances		3,539				6,327

						20,097				21,613

		Current liabilities

				Amount due to customers for contract works		67				67

				Trade payables		55,541				56,194

				Other payables and accruals		49,582				46,579

				Borrowings		102,254				101,665

				Amount due to directors		102				102

				Provisions		28,983				28,489

				Provision for taxation		4,603				4,603

						241,132				237,699

		Net current liabilities				(221,035)				(216,086)

		Long term liabilities

				Borrowings		(713)				- 0

						(210,000)				(205,199)

		Shareholders' equity

				Share capital		41,269				41,269

				Share premium		12,892				12,892

				Foreign exchange fluctuation reserve		(3)				- 0

				Accumulated (losses) / reserves		(260,708)				(255,910)

						(206,550)				(201,749)

		Minority interest				(3,450)				(3,450)

						(210,000)				(205,199)
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				31-Mar-07

				RM000

		Current period’s taxation		-

		Under provision in respect of prior years		-

		Share of taxation of associated company		-

				-






